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According to a recent Commerce Department report on 1988 US-Latin American trade prospects,
US imports from Latin America in 1987 totaled $49 billion, equivalent to 52% of all regional exports.
In the same year, US exports to Latin America totaled $34 billion. US-Latin American trade rose
12% in 1987 compared to 1986. The US trade deficit with the region showed a $1.3 billion increase
over 1986. Exports to Latin America in 1987, despite the increased US deficit, were the highest
recorded since the beginning of the debt crisis in 1982 but still less than in 1981. Mexico continued
as the country's most important regional trade partner last year. The US imported $20.5 billion
of Mexican goods in 1987, a 16% increase compared to 1986. Brazil ranked as the second largest
trade partner, exporting $8.4 billion worth of goods to the US, and importing $4 billion worth of US
products. Next in the ranking was Venezuela, accounting for $5.9 billion in US imports (mainly oil).
Venezuelan imports from the US totaled $3.6 billion. Latin American exports in 1987 totaled $93.7
billion, compared to imports of $77.8 billion.
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